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WRITERS CLUB

K b
SICASA

As the festive cheer of Christmas fills the air and we prepare to bid adieu to 2024, let us cherish
this season of joy, gratitude, and togetherness. May your Christmas be filled with love, laughter,
and the warmth of those you hold dear. This magical season reminds us to reflect on the blessings

of the past year and to share the spirit of giving and kindness.

As we prepare to step into the promusing new year of 2025, let us open our hearts to new
opportunities, endless hope , and the determination to make every moment meaningful. The past
year, 2024, with all its lessons, challenges, and memories , has equipped us with the strength and
wisdom needed to navigate the road ahead. It’s almost time to embrace the possibilities of a fresh

beginning , to dream bigger and aim higher.

The year 2025 will be a blank book , and each of its 365 days will offer us a fresh page to script our
story. Let us resolve to fill these pages with love, joy , and courage, not only for ourselves but also
for those whose lives we touch. Each of us will be the author of our own journey, the hero of our

own adventures, while also playing a meaningful role in the stories of others..

Together, let us make 2025 a year to remember—a year that celebrates creativity, collaboration,
and growth. As the chapter of 2024 draws to a close, our collective chariot of dreams and
aspirations will await us at the threshold of this new year. Turning the page will signify not just
the passage of time but also the opening of doors to opportunities, experiences, and friendships

In the spirit of SICASA Writer’s Club, let us commit to making every moment count. Whether
1t’s through writing heartfelt articles, sharing impactful stories, or brainstorming innovative
1deas, let us ensure our words leave a lasting impression.

The SICASA Writer’s Club 1s a platform where every voice matters. Whether you are a seasoned
storyteller or someone exploring the art of writing for the first time, we are here to support and
nurture your talent. As the first day of 2025 dawns, let us remind ourselves that the best stories

are written with passion, perseverance, and purpose. Let this new year be a journey of self-
discovery, a canvas for dreams, and a stage for collaboration.

Here’s to 365 days of new possibilities, beginning with the first blank page on January 1, 2025.
May the year ahead bring courage to chase your dreams, strength to overcome challenges, and joy
to share your successes with others. Together, as members of SICASA Writer’s Club, let us

make every word count and every story unforgettable.

Wishing you and your loved ones a Merry Christmas and an inspiring start to a brand-new year.
Let us make 2025 truly remarkable!
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16,000 Indian workers replace
Palestinians in Israel: After the |
October 7 Hamas attaek, Israel f
banned Palestinian workers, hiring .'l

.16,000 Indian construction |
workers and planning to bring in '

more.

India's forex reserves drop:
India's forex reserves fell by $2" |
billion to $652.8 billior as of I'
December 13, hitting a six-month

Manufacturing hits 12-month low: |

India's manufacturing PMI fell to |
56.4 in December 2024,amarking a |
12-month low amid slower J"

business orders and production |
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"l Car prices to rise in January:
.

]

Economy ends 2024 strong: .

India’s Composite PMI rose to I

. 60.7in December 2024, signaling |

robust growth driven by e .|

"manufacturing, services, L f'{%?;l'
and strong export growth.

Automakers, including Maruti and
Tata, announced 2%-4% price |
hikes across models starting « |
January 2025, citing rising. € . |
input costs. s

Adani Group loses ¥7 lakh cr: |
Adani*Group inyestors lest ¥7 lakh |
crore since the 2023 Hindenburg |'

fraud allegations, with m-cap |

falling to 12.24 lakh crore by '
November 2024. .

S ——

.J.

Indians in World Rapid & Blitz
Chess: Nine Indians, including * |
Arjun Erigaisi and R " .
Praggnanandhaa, and eight Indian |'

"-jon

—
Women's ODI Cricketer of the |
Year nominees: ICC shortlisted |

Smriti Mandhana, Chamari , |'|
women, including Koneru ’ | Athapaththu, Annabel Sutherland, |
Humpy, will compete in New : and Laura Wolvaardt for the 2024 |
’ ' York. o ’ ' title. J
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Cochin Shipyard shares surged |
5% after a ¥450 crore order for, |'|
.‘ eight harbour tugs from'Adani |

Ports, with deliveries starting in '
December 2026. /
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A Cochin Shipyard shares soar: |
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WHAT IS A GIG ECONOMY?

A gig economy is a SERVICE market that Worker is one who renders his services for a &
relies heavily on temporary and part_time short period of time, and is an independent

positions filled by independent worker; not an employee of an organization.
contractors and freelancers rather than
full-time permanent employees. Gig Some Examples of Gig Workers are: Uber

workers gain flexibility and independence | Drivers, Singers, standup comedians,
but little to no job security. Zomato Delivery Partner, Insurance Agent,

Many employers save money by not paying| Corporate Trainers etc. — E .
benefits such as health coverage and paid _g‘;imﬁlﬂgmiﬁ[ﬁ"mﬁ
vacation time. Startups like Ola, mi' ;“‘*.%;
UrbanClap's, and Siggy have established *TENPORARY ,%';m
themselves as the main source of the gig -’umﬁ?"iil_',:_gﬂlllllfllsjn S s

'm“gé

economy in India. In simple terms Gig £ Adh

When we clearly understand the definition of gig workers, we will notice many gig!
workers in our daily lives. The Niti Aayog report, India’s Booming Gig and Platform
Economy, revealed that the Indian gig workforce is expected to expand to 23.5 million
workers by 2029-30, which represents nearly a 200% increase from the current 7.7
|million. Overall, the demand for gig workers has increased 10-fold in the last three years.

{GST REGISTRATION FOR GIG WORKERS <

faggregate receipts surpass ¥20 lakh in a financial year (or ¥10 lakh in certain Northeaster

'| states). Since gig workers are service providers, they can also opt for the composition
scheme for turnover up to ¥50 lakh, which is taxed at 6% (3% + 3%). Once registered for

, GST, they must adhere to the prescribed schedule for filing GST returns.

AVAILING INPUT TAX CREDIT

On the income side, GST registration
grants gig workers access to input tax

credits on business purchases, thereby =
improving their take-home earnings. I

_r’ Gig workers should register under the Goods and Services Tax (GST) regime if their I
n

Input Tax Credit

under GST

However, GST restricts input credits for
personal expenses. ITC is available subject
to the provisions of Sections 16 and 17 of
the CGST Act.
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CASE LAW: GST DISPUTE INVOLVING ZOMATO AND SWIGGY E
The Economic Times reported that Zomato received a hefty GST order in 2023. Back in November :
2023, the Directorate General of GST Intelligence (DGGI) issued a demand notice to food delivery
platforms Swiggy and Zomato for non-payment of GST on the delivery fee collected from
consumers. Zomato failed to pay GST worth over ¥400 crore, while Swiggy was accused of non-

. payment amounting to around ¥350 crore.

nts S

The DGGI stated that food delivery is a service, and thus platforms providing these services must
pay GST at the rate of 18 percent, aside from the 5 percent GST paid on food orders (and not by
restaurants). However, the industry's view was that the two companies are mere platforms,
collectlng the delivery fee on behalf of g1g workers. Since the entire amount is then transferred to *
gig workers, the tax burden falls on the gig workers and not on Zomato or Swiggy. These workers
are exempt from GST, as each worker falls below the ¥20 lakh threshold.

sd Account

I' zomato 9 The appeal is currently under consideration. Based on|

my research and understanding, I am of the view that:

arn INdia C

= b GST liability will depend on the contract between the'
- | ﬁﬁ food platform and the delivery agents. E
. "y : ? A : .
7 L A similar case with comparable facts was brought before
.), é .—-ﬁ‘ ® the High Court of London.
F]Facts: Uber drivers were operating as self- Now, you might wonder: !

“employed individuals, and in the majority of
cases, they were operating below the
threshold limit for VAT registration.

_Therefore, they were not required to pay VAT.

"However, the catch is that Uber guaranteed its

“drivers minimum wages and sick leave.

The reason is that Indian platforms like Ola
and Uber do not provide such benefits to
their gig workers, i.e., drivers. The answer
lies in the Reverse Charge Mechanism
(RCM). Under RCM, electronic commerce

The Hon’ble Court ruled that since Uber operators (ECOs) are required to pay GST
drivers receive benefits similar to those on passenger transport services provided
I'provided to employees, they cannot be by cab/motor vehicles. A
. classified as self-employed. Instead, they are o
- Uber X
classified as employees of Uber. Consequently, Auto ﬁ)
Uber is required to pay VAT on its receipts. — s =
=Ty &

W GST AND THE FUTURE OF THE GIG ECONOMY

. Today, every person is striving for the tag of "Entrepreneur." Gig workers are more 11ke|
entrepreneurs than traditional workers. The GST policy will need to adapt to critical
developments-Ssuch as: b

\Digitization: Digital transactions will become ubiquitous, creating GST compliance risks
‘and opportunities to leverage technology for simpler processes.

]
Globalization: Cross-border gig work is surging. Governments need to coordinate on GST "
rules to address jurisdictional complexities for foreign platforms and workers.

Diversification: As gig work permeates more industries, authorities will face challenges

I.in applying standardized GST structures aeross diverse transaction modes and pricing
' models. ’
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Corporate Acquisitions and
Ventures

{ Reliance
imited

Lupin has acquired key trademarks (Gibtulio, Gibtulio Met, and Ajaduo) from
Boehringer Ingelheim, aimed at strengthening its diabetes treatment portfolio. The
trademarks will transfer to Lupin by March 2025.

_ Aurobindo Pharma's subsidiary, CuraTeQ Biologics, has received a positive opinion
from the EMA for its biosimilar Zefylti, treating neutropenia and mobilizing
progenitor cells.

Corporation for a metro rail project. \

 RITES was awarded a T297.67 crore project from the Ministry of External Affairs

for constructing an Integrated Check Post.

Institutional Placement (QIP).

JSW Steel received T4,025 crore worth of assets as part of the corporate
insolvency resolution process of Bhushan Power and Steel Ltd, from the
Enforcement Directorate.

Southern India Chartered Accountants Student Association
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Corporate Acquisitions and
Ventures

HBL Power Systems won a T 1,522 crore order from Chittaranjan Locomotive

Works for a train collision avoidance system (Kavach).

| Mazagon Dock Shipbuilders clarified that reports about six submarines under Project
P751 are unconfirmed and no official information has been received from the
Indian Navy or Ministry of Defence.

~ Adani Green Energy incorporated its subsidiary, Adani Green Energy Sixty Nine, to

focus on generating renewable energy.

Nazara Technologies acquired 100 % of Trinity Gaming for T 2% crore through its
subsidiary, NODWIN Gaming.

energy meter facility in Assam.

Vedanta is in focus ahead of its board meeting for considering a fourth interim
dividend for FY 2025.
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Automotive and EV Sector
- Exide Industries: Exide Energy Solutions signed an agreement with Hyundai
Motor India to supply lithium-1on cells and battery packs for Hyundai's electric
vehicles, supporting India’s transition to sustainable transportation.
« JBM Auto: A subsidiary secured a ¥1,800 crore contract to supply 343 electric ==
buses to Ahmedabad BRTS.

f%”\\" Banking and Finance e .
7 BANK™~". Bhart1 Airtel cleared all s;f)ectrum liabilities from 2016, prepaying ¥3,626
crore to the Department of Telecommunications.
- Dhanlaxmi Bank announced a ¥297.54 crore rights issue, with
! | § subscriptions opening on January 8, 2025.

Healthcare and Pharmaceuticals . _ . ~
« Aurobindo Pharma: Its subsidiary Curateq Biologics received UK MHRA Q
approval for its oncology biosimilar, Bevqolva. ' ] . A

» Fortis Healthcare acquired a 7.61% equity stake in Agilus Diagnostics for
T429 crore, expanding its diagnostic portfolio. >

F o 98 s @C e ISR o '8 e PeBPTORE
Infrastructure and Energy . : .
« KPI Green Energy: Partnered with the Rajasthan government for hybrid
solar and wind projects, showing a strong commitment to renewable
=== energly. e
L (e - HG Infra secured a 185 MW/370 MWh energy storage project in
partnership with NTPC Vidyut Vyapar Nigam Limited.
S 9@@in 0 @Sy PP HE

Manufacturing and Industry ]

e Larsen & Toubro (L&'T): Secured a ¥7,629 crore contract for the Indian
Army's artillery needs, marking a boost to domestic defense
manufacturing. ‘ ) ' '
e Ultratech Cement; Received CCI approval to acquire The India Cements

Ltd., further consolidatin& its leadership in the cement industry.

Steel and Construction

—— I e,

" e« Gravita India: Launched a QIP to raise ¥75 crore, with an option to upsize.
..~ .« GMR Airports saw a 14% YoY and 5% MoM increase in passenger traffic to
Y, % 112 crore. |
4 b » Sun TV Network: The NCLT approved the scheme of amalgamation for

South Asia FM and its joint ventures/associate companies. o
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Daistance Presence

-} All | did was to love you, i
t,"% ln a hundred different ways. : #

| was shadow of yowr image you casted as you stood wwler a sul.. .
S0 | was, the sunlit breeze when you shivered as an ice-cold arc't'tc fern iy
S0 was | -‘-“"' hade of mango tree you stopped to sip water ?y the lane |

3 What have you made me, &
- ﬁﬂ: % Shadow, iSunlight and the Sha&.
wn to write wh&n | get to think your dis ‘l'anc

¢ i

words and n0 matter how many cards the pa
| see wedon ' t+ end w 't'og her.

v

Ao WO
el .

Ae hand 'l'o A .ing 't'o grasp.
ln times of grie .-.’l let go of my eqo.

Never shall | feel absurd, nert'her shall | feel ill, Nor thrilled,
For searching you in an evident empty room.

“lsa 't that what lovers do? Never mind, | justified my craziness and named |
- it love and narrated to you in poems of awe.

With vivid sleepy eyes, | gaze for your impriats on a lizoled floor.

= =

' Not getting one, | struggle to find my way out from core.

".r

All | wish, may you fall in love, if not with me, with someone wnknown and

SRR LTEE S —
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| flee -

; % From youwrself and feel the emptiness | fill withia.

E. ' 1 r By 't'ha'l' we shall meet in a s'l'mggle if not in love. }
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Excited to snag a spot in SICASA’'s Newsletter?

;%: Please refer to the provided links for easy access to the content.

Share your masterpieces - don't < sicasawritersclub Q

forget to include your name, 43 362 5

Posts Followers Following

SICASA

WRITERS CLUB

registration number, and a photo of

yourself!

The Writers Club Forum Of SICASA - ICAI
Community

A Part of @sicasa_icai

Hey CA students who love books, poems, stories and content creation!

l o Join this Forum of Similar souls to explore your passion’#
7. Join us on WhatsApp_

sicasawritersclub@gmail.com

TECHNICAL
ARTICLES, AMENDMENT

SUMMARIES, NEWS, CASELAWS

NON-TECHNICAL
POEMS. WRITEUPS, BLOGS

REVIEWS, SHORT STORIES

CREATIVE
ART, PHOTOGRAPHY, REELS.

MUSIC REELS

Disclaimer

The content published here
are original content of writers

and have no intention to hurt
someone's sentiments or
emotions.

EDITORIAL c
A chance to observe your peers creating
masterpieces.
Shreya Jain
SRO0772469
. e
Team Writer's, SICASA %

o
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SICASA ORATORS FORUM

Education

The SICASA Orators Forum aims to promote & develop the public speaking skills among CA students
Join our WhatsApp group for updates:

LZ) Join us on WhatsApp

What y'all felt about
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FinB - The Entrepreneurship & Investment Forum of SICASA

Community
A Part of @sicasa icai
Join our forum for insights, discussions, and a passionate community Of CA Students

(Z) Join us on WhatsApp_
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Southern India Chartered Accountants Student Association

Please refer to the provided links for easy access to the content.
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" "Gratitude for your readership! Anticipa

fresh, engaging content in our next

issue!"”
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